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Physical risk Transition risk
1 1
r 1 r
Category Scenario Policy ambition Policy reaction Technology change Carbon dioxide Regional policy
removal - variation*
Orderly Net Zero 2050 14°C Immediate Fast change Medium-high use Medium variation
and smooth
Below 2°C 16°C Immediate Moderate change Medium-high use Low variation
and smooth
Disorderly Divergent Net Zero 14°C Immediate but Fast change Low-medium use Medium variation
divergent across
sectors
Delayed Transition 16°C Delayed Slow / Fast change Low-medium use High variation
Hot house world Nationally 26°C NDCs Slow change Low-medium use Medium variation
Determined
Contributions
(NDCs)
Current Policies 3C+ Non-currente Slow change Low use Low variation
policies
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1.a GCAM5.3+ NGFS: Energy demand and CO2 emissions ~ e|[+]e]=]

The NGFS scenarios explore a range of emission pathways and corresponding global warming trajectories (as compared to pre-industrial levels). Across all scenarios energy use is de-
linked from its historical correlation with growth. Deep reductions in carbon intensity are further needed to reach net zero carbon emissions.

CO2 emissions Carbon Price
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